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HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Report as at 11/08/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Replication Mode Physical replication

ISIN Code LU0164902453

Total net assets (AuM) 286,771,948

Reference currency of the fund USD

Securities lending data - as at 11/08/2025

Currently on loan in USD (base currency) 28,365,640.77

Current percentage on loan (in % of the fund AuM) 9.89%

Collateral value (cash and securities) in  USD (base currency) 32,201,664.18

Collateral value (cash and securities) in % of loan 114%

Collateral data - as at 11/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AN8068571086 SCHLUMBERGER ODSH SCHLUMBERGER COM US USD AAA 819,087.88 819,087.88 2.54%

BE0974293251 A B I ODSH A B I COM BE EUR AA3 317,165.64 369,696.45 1.15%

CA11271J1075 BROOKFIELD CO ODSH BROOKFIELD CO COM CA CAD AAA 46,829.78 34,044.09 0.11%

CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 48,175.89 35,022.68 0.11%

CH0010645932 GIVAUDAN ODSH GIVAUDAN COM CH CHF 815,039.99 1,009,299.20 3.13%

CH0224397007 CHGV 2.000 06/25/64 SWITZERLAND GOV CH CHF 63,098.44 78,137.53 0.24%

CH0224397346 CHGV 06/22/29 SWITZERLAND GOV CH CHF 23,072.45 28,571.61 0.09%

FR001400H7V7 FRGV 3.000 05/25/33 FRANCE GOV FR EUR AA2 138.16 161.05 0.00%

GB0003718474 GAMES WORKSHOP ODSH GAMES WORKSHOP CST GB GBP AA3 1,868.40 2,510.85 0.01%

GB0007669376 ORD GBP0.15 ST.JAMES PLACE CAP CST GB GBP AA3 491.91 661.05 0.00%

Securities lending statistics

12-month average on loan in USD (base currency) 37,092,666.04

12-month average on loan as a % of the fund AuM 12.82%

12-month maximum on loan in USD 68,553,989.76

12-month maximum on loan as a % of the fund AuM 24.48%

Gross Return for the fund over the last 12 months in  (base currency fund) 49,054.21

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0170%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 11/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

GB0009895292 ORD USD0.25 ASTRAZENECA CST GB GBP AA3 26,540.46 35,666.40 0.11%

GB00B0SWJX34 ORD GBP5 LONDON STOCK EXCHANGE CST GB GBP AA3 15,939.20 21,419.89 0.07%

GB00B1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 199,336.55 267,878.42 0.83%

GB00B46CGH68 UKTI 0 3/4 03/22/34 UK TREASURY GIL GB GBP AA3 795,308.01 1,068,774.67 3.32%

GB00B63H8491 ROLLS ROYCE ODSH ROLLS ROYCE CST GB GBP AA3 26,862.50 36,099.17 0.11%

GB00BM8PJY71 NATWEST GRP ODSH NATWEST GRP CST GB GBP AA3 26,683.71 35,858.90 0.11%

GB00BMJ6DW54 INFORMA ODSH INFORMA CST GB GBP AA3 26,864.18 36,101.43 0.11%

GB00BVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 753,144.21 1,012,112.85 3.14%

HK0388045442 HKEX ODSH HKEX COM HK HKD 53,824.99 6,856.77 0.02%

IE00B4BNMY34 ACCENTURE ODSH ACCENTURE COM US USD AAA 422,383.88 422,383.88 1.31%

IE00BLP1HW54 AON ODSH AON COM US USD AAA 90,500.80 90,500.80 0.28%

JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1 311,139,507.33 2,104,783.01 6.54%

JP1201091939 JPGV 1.900 03/20/29 JAPAN GOV JP JPY A1 43,173,904.19 292,060.95 0.91%

JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1 306,892,450.77 2,076,052.71 6.45%

JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1 13,296,149.05 89,945.21 0.28%

JP3249600002 KYOCERA ODSH KYOCERA COM JP JPY A1 4,369,999.92 29,561.99 0.09%

JP3726800000 JAPAN TOBACCO ODSH JAPAN TOBACCO COM JP JPY A1 955,399.50 6,463.04 0.02%

JP3866800000 PANASONIC HD ODSH PANASONIC HD COM JP JPY A1 305,298.35 2,065.27 0.01%

KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 712,469.97 90,761.56 0.28%

NL0015000LU4 IVECO GROUP ODSH IVECO GROUP COM IT EUR 1,709,005.04 1,992,060.39 6.19%

NL0015001RG8 NLGV 3.250 01/15/44 NETHERLANDS GOV NL EUR AAA 1,805,706.30 2,104,777.88 6.54%

NL0015002CX3 QIAGEN ODSH QIAGEN COM US USD AAA 387.35 387.35 0.00%

NL0015435975 DAVIDE CAMP MIL ODSH DAVIDE CAMP MIL COM IT EUR 1,709,008.46 1,992,064.38 6.19%

US0188021085 ALLIANT ENERGY ODSH ALLIANT ENERGY COM US USD AAA 264.63 264.63 0.00%

US02079K1079 ALPHABET ODSH ALPHABET COM US USD AAA 1,012,066.71 1,012,066.71 3.14%

US02079K3059 ALPHABET ODSH ALPHABET COM US USD AAA 422,258.10 422,258.10 1.31%

US0311001004 AMETEK ODSH AMETEK COM US USD AAA 247,446.72 247,446.72 0.77%

US11135F1012 BROADCOM ODSH BROADCOM COM US USD AAA 817,618.70 817,618.70 2.54%

US1266501006 CVS HEALTH ODSH CVS HEALTH COM US USD AAA 88.08 88.08 0.00%

US1713401024 CHURCH & DWIGHT ODSH CHURCH & DWIGHT COM US USD AAA 819,113.77 819,113.77 2.54%

US1924461023 COGNIZANT TECH ODSH COGNIZANT TECH COM US USD AAA 93.51 93.51 0.00%

US2193501051 CORNING ODSH CORNING COM US USD AAA 818,798.77 818,798.77 2.54%

US2788651006 ECOLAB ODSH ECOLAB COM US USD AAA 369,738.84 369,738.84 1.15%

US29355A1079 ENPHASE ENERGY ODSH ENPHASE ENERGY COM US USD AAA 422,474.24 422,474.24 1.31%

US3377381088 FISERV ODSH FISERV COM US USD AAA 369,607.75 369,607.75 1.15%

US3703341046 GENERAL MILLS ODSH GENERAL MILLS COM US USD AAA 369,838.26 369,838.26 1.15%

US3724601055 GENUINE PARTS ODSH GENUINE PARTS COM US USD AAA 369,857.10 369,857.10 1.15%

US45866F1049 INTERCONTI EXC ODSH INTERCONTI EXC COM US USD AAA 500.99 500.99 0.00%

US4781601046 JOHNSON&JOHNSON ODSH JOHNSON&JOHNSON COM US USD AAA 818,747.26 818,747.26 2.54%



Collateral data - as at 11/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

US5128073062 LAM RESEARCH ODSH LAM RESEARCH COM US USD AAA 33,500.50 33,500.50 0.10%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 373,258.60 373,258.60 1.16%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 1,238,925.74 1,238,925.74 3.85%

US6174464486 MORGAN STANLEY ODSH MORGAN STANLEY COM US USD AAA 90,776.11 90,776.11 0.28%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 1,012,157.99 1,012,157.99 3.14%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 420,332.63 420,332.63 1.31%

US69331C1080 PG&E US ODSH PG&E US COM US USD AAA 40.32 40.32 0.00%

US6934751057 PNC FINL SVC ODSH PNC FINL SVC COM US USD AAA 90,695.71 90,695.71 0.28%

US7181721090 PHILIP MORRIS ODSH PHILIP MORRIS COM US USD AAA 914.79 914.79 0.00%

US8326964058 J M SMUCKER ODSH J M SMUCKER COM US USD AAA 80,161.27 80,161.27 0.25%

US8716071076 SYNOPSYS ODSH SYNOPSYS COM US USD AAA 120,786.89 120,786.89 0.38%

US8760301072 TAPESTRY ODSH TAPESTRY COM US USD AAA 422,209.72 422,209.72 1.31%

US912810TP30 UST 1.500 02/15/53 US TREASURY GOV US USD AAA 2,104,652.97 2,104,652.97 6.54%

US912810TT51 UST 4.125 08/15/53 US TREASURY GOV US USD AAA 318,176.97 318,176.97 0.99%

US912828ZQ64 UST 0.625 05/15/30 US TREASURY GOV US USD AAA 1,018,189.49 1,018,189.49 3.16%

US91282CFU09 UST 4.125 10/31/27 US TREASURY GOV US USD AAA 526,283.15 526,283.15 1.63%

US92343E1029 VERISIGN ODSH VERISIGN COM US USD AAA 819,180.56 819,180.56 2.54%

US9311421039 WALMART ODSH WALMART COM US USD AAA 421,538.22 421,538.22 1.31%

US9699041011 WILLIAMS-SONOMA ODSH WILLIAMS-SONOMA COM US USD AAA 3,190.72 3,190.72 0.01%

US9892071054 ZEBRA TECH ODSH ZEBRA TECH COM US USD AAA 56,349.14 56,349.14 0.17%

Total: 32,201,664.18 100.00%

Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

1 MERRILL LYNCH INTERNATIONAL (PAR 12,528,269.68

Top 5 borrowers in last Month



No. Counterparty Market Value

1 MERRILL LYNCH INTERNATIONAL (PARENT) 18,740,512.21

2 HSBC BANK PLC (PARENT) 6,137,385.47

3 THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT) 4,910,280.71

4 SKANDINAVISKA ENSKILDA BANKEN AB (PARENT) 3,712,271.32

5 BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 2,471,519.70
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